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 While it is the preference of the USM Foundation that spending allocations for all 
endowments be utilized in the year available, there may be circumstances in which a 
carryover of an endowment spending allocation is desirable. For example, if a particular 
project is desired and the current year’s allocation is insufficient to fully fund that project, 
a carryover may be warranted. In that case, a Campus Signature Authority may wish to 
carry over and accumulate more than one year’s spending allocation of a particular 
endowment fund to be spent in a future year. A carryover and accumulation of spending 
allocations may be granted under the following guidelines:  

 Only non-scholarship funds will be eligible for consideration. 

 Specific requests must be made by the Signature Authority of the fund with a stated 
reason for the carryover, the planned use of the accumulated allocation and a 
timeframe for the carryover. The request must be received by December 1 of the year 
to which the applicable spending allocation relates. Failure to satisfy the request 
deadline will not be an acceptable reason for a carryover. The carryover must be 
approved by the CFO. 

 The amount to be carried over is limited to the amount available from the spending 
allocation for each fiscal year. A single request may be made to include a carryover 
for more than one year; however, allocations may not be accumulated for more than 
three fiscal years and must be utilized by the end of the third fiscal year. Funds not 
spent after the requested carryover period will no longer be available. The Signature 
Authority must submit a new request once the original request has been expended or 
expired. 

 Donor approval is not required, but an explanation of the carryover will be reported 
on the Stewardship Report for the fiscal year(s) impacted. 

 Sufficient cash will be maintained in the endowment checking account to cover the 
expected utilization of the spending allocation carryovers, subject to appropriate cash 
management protocols. 

 Amounts being accumulated for carryover will be considered part of the individual 
endowment fund until expended and will be included in the average daily balance 
used to calculate earnings, spending allocations and administrative fees.  

 Any request for spending from an endowment fund outside of these policies requires 
consideration by the Investment Committee. 

 Effective for the fiscal year beginning July 1, 2015. 

 


