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THE UNIVERSITY OF SOUTHERN MISSISSIPPI FOUNDATION 
Tribute Gift Policy 

 

The University of Southern Mississippi Foundation welcomes and encourages gifts made to honor or 
memorialize a loved one. These contributions are commonly called tribute gifts and come in two forms: 
honorariums and memorials. The person being honored or memorialized is referred to as the tributee.  
 

Management of the Tribute Gifts 
 
The donor may specify the designation of the fund where the honorarium/memorial will be placed.  
 

• Gifts may be made to any existing fund at the Foundation. Alternatively, the gift may be 
designated to a new fund established in the tributee’s name. In this case, memorial donations will 
be placed in the Memorial Gift Fund (Fund 0902) and honorary gifts will be placed in the 
Clearing Fund (Fund 1517) until the details for the new fund are finalized and a fund agreement 
is executed. The type of fund being established depends on the amount of accumulated 
donations for the tributee and the objectives for the use of the fund as determined by the family 
or group creating the fund. 

 
• The USM Foundation will notify the person designated to receive notification that a tribute 

donation was made, including the name(s) and address(es) of the donor(s), but not the amount 
of the gift. 

 
• Unspecified gifts for a particular tributee that have been held by the Foundation for more than 

six months will be placed in the 1910 Scholarship Endowment (Fund No. 0725). 
 

• Many times friends and family make donations to the USM Foundation in lieu of flowers or 
gifts. An example of sample language for an obituary is: “The family requests that, in lieu of 
flowers, memorials be made to The University of Southern Mississippi Foundation and mailed 
to 118 College Drive #5210, Hattiesburg, Mississippi 39406. Please note that the gift is made in 
memory of __________ in the memo line of your check.” 

 
Establishment of an Endowment 

 
The creation of an endowment requires a minimum of $15,000. The sum of all the tribute gifts may be 
used to start the endowment with the balance being paid outright or pledged over a period not to exceed 
five years. The endowment may be used to establish a scholarship in the tributee’s name. It may also be 
used to benefit a particular program or department at the University. The Foundation will enter into an 
agreement concerning the administration of the endowment with a person designated to act for the fund, 
the Donor Representative, who will receive future communications concerning it. 
 

Annual or One-Time Scholarship 
 
If the family or group directing the tribute does not wish to establish an endowment, the accumulated 
donations may be used to provide either an annual or a one-time scholarship in honor or memory of the 
tributee. The funds may also be placed in an existing fund that supports a particular Southern Miss 
program or department. The minimum contribution required to create a named annual scholarship is 
$2,500. The sum of all the tribute gifts may be used to start the annual scholarship with the balance being 
paid outright or over five years. If a gift is made outright, the scholarship will be paid over five years. 
There is no minimum requirement for a one-time scholarship. 


